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WHERE PERSPECTIVES COMMECT

Developer promises landmark
'This is something that should be part of the riverbank," company CEO
says

Lori Coolican
The StarPhoenix

Thursday, September 06, 2007

What do Rockefeller Center, the Hanging Gardens of Babylon and the South Saskatchewan River have in
common?

According to a proposal from a Calgary condo developer, they all served as inspirations behind the design
of a three-building urban village that could rise into the Saskatoon skyline from River Landing's Parcel Y by
2011.

Lake Placid Developments' vision for the $4.765-million piece of real estate -- which will proceed if city
council and the Meewasin Valley Authority agree to approve the sale in the coming months -- drew clusters
of curious citizens after it was put on display for the first time in the City Hall foyer Wednesday.

"It's better than anything they've had there before, that's for sure,” remarked one man, an out-of-towner
who didn't want to give his name. The city has asked for written public input through comment forms
available at City Hall or on the city website, saskatoon.ca.

Lake Placid was the only developer to respond to the request for proposals on Parcel Y, which returned to
public ownership earlier this year after a local company cancelled plans to build a hotel spa there. A public
attraction is one of several requirements imposed on the land by city council as part of the overall plan for
River Landing.

Rather than a mineral spa, Lake Placid's proposal calls for three separate buildings to curve around a
raised central plaza, which would be open to pedestrian traffic from three directions. The plaza features a
kidney -shaped wading pool that would double as a skating surface in winter, with a circular gathering area
designed to hold a huge Christmas tree during the holidays.

"This is a very well-thought-out project, and | don't want it just to be a building sitting on the side of a
river," company president and CEO Michael Lobsinger said in a telephone interview Wednesday. "This is
something that should become part of the riverbank."

The eight-storey boutique hotel/restaurant, four-storey office/retail building and 20-storey condo tower
that comprise the money-making aspects of the proposed development are geared toward high-end
customers.

The retail and commercial building is expected to include a "health and wellness facility" for hotel guests
and membership holders, while the hotel will feature a two-storey restaurant next to a waterfall
overlooking the Prairie Wind landmark and the river valley. Concept drawings of the retail centre show
stores with names such as Prada and Nike facing Spadina Crescent.

"Lake Placid has put high-end green grocers, pharmacies, medical services and spas into its other
commercial spaces in Western Canada," the company's 31-page proposal boasts.

The design inspiration for the project was, "naturally, the river," it adds. A few pages later, the proposal
describes the pond/skating rink as "inspired by the skating rink in Rockefeller Plaza in New York." A few
pages after that, the entire concept for the site is described as "inspired by the 'Hanging Gardens of
Babylon." "

Lobsinger predicted the development will become a landmark not just for Saskatoon, but for the entire



province.

He would not speculate on the range of prices the 190 condominiums might attract. Creating affordable
housing options was not a consideration for the company in putting together its plans for the residential
portion of the site because of the high cost of the land, he said.

"This is a quality that | don't think Saskatoon has seen yet, so this is very upscale. The whole concept was
to create, ideologically, a building that rises from the riverbank," Lobsinger said.

"The meandering of that retail office space on the building that fronts on Spadina is going to be with river
rock and sandstone that is found only in Saskatchewan, and then as the building rises up it'll move to
glass, which represents the movement to the sky."

The condo portion of the development will be eligible for a tax break during construction, and individual
owners of the units will get a five -year abatement of their property taxes after completion, thanks to the
city's incentive policy for new residential spaces downtown. There are no incentives for the commercial
spaces.

City manager Phil Richards said city planners will now go over the fine points of Lake Placid's proposal to
ensure it meets all zoning guidelines for the property. If all goes well, they will submit a report to city
council's next meeting on Sept. 17.

If the Meewasin Valley Authority also gives its approval, civic administrators will then recommend the city
enter into a sales agreement with the company, Richards said.

Icoolican@sp.canwest.com
THE PROPOSAL:

- 20-storey residential building with 190 units, including street-level townhouses, apartment-style condos
and larger condos with terraces

- Eight-storey, 120-room hotel with fitness club
- Four -storey office and retail building, including a two-storey restaurant and a high-end green grocer
- Metal and glass exterior with stonework around bases of the buildings

- Festival Plaza in centre includes a wading pool/ice surface and Christmas tree location, modelled after
New York City's Rockefeller Plaza

- A two-storey rock fall

- 620 parking stalls

- Construction cost estimate: $125 million

- Purchase price of land: $4.765 million plus tax
- Projected timeline: 2008-11

Source: Lake Placid Investments Inc.
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